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Growth 

CAGR 23-25

Revenue EBITDA 

PRODUCTS 15 – 17% 20 – 22%

Mexico 15 – 17% 15 - 17%

Argentina 12 - 14% 12 - 14%

USA1 24 – 26% margin > 5% 

Other 16 - 18% 16 – 19% 

SERVICES2 82 – 84%~ Margin > 0%

TOTAL 20 – 22% 26 - 28%
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2016 2017 2018 2019 2020 2021 2022 2023 2024

 Company 

 5Y 

Revenue 

CAGR 

 5Y EBITDA 

CAGR 

 

EV/EBITDA 
ROIC

FLUIDRA SA 25.0% 37.9% 12.9x 4.7%

RELIANCE WORLDWI 15.8% 21.4% 9.5x 8.8%

GRUPO ROTOPLAS 13.9% 15.3% 7.7x 17.7%

FRANKLIN ELEC CO 12.7% 17.4% 13.4x 15.8%

TORO CO 12.5% 11.0% 15.4x 15.8%

VALMONT INDS 9.6% 9.6% 12.8x 7.4%

COWAY CO LTD 8.9% 10.4% 3.8x 17.5%

BADGER METER INC 7.0% 7.6% 31.0x 18.1%

GORMAN-RUPP CO 6.6% 1.8% 11.9x 8.3%

WATTS WATER TE-A 6.3% 11.3% 16.7x 18.6%

SMITH (A.O.)CORP 4.6% 5.3% 14.1x 30.8%

LINDSAY CORP 4.2% 17.9% 10.4x 13.0%

XYLEM INC 3.2% 3.7% 28.0x 5.6%

FLOWSERVE CORP -0.3% -5.9% 15.5x 10.1%

PRIMO WATER CORP -0.5% 12.1% NA 4.7%

PENTAIR PLC -3.5% -2.8% 16.3x 11.2%

IDEANOMICS INC -6.9% N.A. NA -198.0%

ZURN ELKAY WATER -7.7% -9.9% 20.5x 5.8%

Overall Peer Median 6.4% 10.4% 14.1x 10.7%
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1In relation to the percentage of consumption over the total water available in a year.
2UN Global Land Outlook

Source: World Resources Institute (WRI) 

0-1 low 1-2 low-medium 2-3 medium-high 3-4 high 4-5 extremely high

General water risk1 Country Ranking Risk

Mexico 24 3.86

Guatemala 57 2.36

Peru 66 2.05

USA 71 1.85

El Salvador 78 1.66

Argentina 92 1.31

Costa Rica 107 0.92

Brazil 112 0.78

Honduras 133 0.27

Nicaragua 137 0.21

General water risk America1 

Global estimated, bn people2



Source: Institute of Public Utilities/Michigan State University
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